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BALANCE  SHEET 


DECEMBER  31,  1918  AND  JUNE  30,  1919. 


ASSETS 

INVESTMENTS: 

;  December  31,  1918 

Securities  of  Subsidiary  Companies  . $47,501,143.00 

Re-acquired  Securities — Company’s  Preferred  Stock  Purchased  for 

Subscription  by  Employees  .  112,615.23 

Furniture  and  Fixtures  . 1,551.02 


June  30,  1919 

$47,461,143.00 

112,615.23 

1,551.02 


TOTAL  INVESTMENTS . $47,615,309.25 

WORKING  ASSETS:  - 

Cash  . $  52,263.23 

Bills  Receivable  .  232,455.04 

Accounts  Receivable :  . 

Due  by  Subsidiary  Companies  . 97,617.52 

Due  by  Others  .  1,123.29 


$47,575,309.25 


$  41,470.61 

328,567.54 

131,138.56 

16,759.83 


TOTAL  WORKING  ASSETS . $  383,459.08 

ACCRUED  ASSETS— NOT  DUE:  ===== 

Interest  Receivable  . $  10,397.09 

DEFERRED  ASSETS:  == 

Special  Deposits: 

For  Coupon  and  Dividends  Payments  . $  236,820.20 

For  Sundry  Other  Purposes  . 

Miscellaneous  Deferred  Debit  Items  . 1,798.67 


$  517,936.54 


$ 

2,816.66 

$ 

1,632.21 

5.00 

TOTAL  DEFERRED  ASSETS 


$  238,618.87  $  1.637,21 


TOTAL 

CAPITAL  STOCKS: 


LIABILITIES 


$48,247,784.29 


December  31,  1918 


$48,097,699.66 


June  30,  1919 


Preferred  Stock  Issued:  205,535  Shares  at  $100  par  value  each  ... 
Common  Stock  Issued:  162,647  Shares  at  $100  par  value  each  ... 

TOTAL  CAPITAL  STOCKS  . 

FUNDED  DEBT: 

Eight-year  5-6%  Collateral  Trust  Gold  Bonds:  Due  July  1,  1919: 

Authorized  Issue  . $11,000,000.00 

Issued  to  date  . 

Less:  Redeemed  . 


Less  Treasury  Bonds  Deposited  as  Collateral . 

TOTAL  OUTSTANDING  . 

One  Year  6%  Gold  Notes,  due  July  1,  1918: 

Issued  and  Outstanding  . 

Less  Payments  Received  by  Chase  National  Bank  on 
a/c  Securities  Deposited  with  them  as  Collateral 

TOTAL  OUTSTANDING  . 

TOTAL  FUNDED  DEBT  . 

WORKING  LIABILITIES: 

Bills  Payable  . 

Bills  Receivable  Discounted  . 

Accounts  Payable: 

Matured  Interest  and  Dividends  Unpaid . 

Due  to  Associated  Company  . 

Sundry  Others  . 

Taxes  . . . 


TOTAL  WORKING  LIABILITIES  . 

CORPORATE  SURPLUS: 

Balance  beginning  of  year  . 

Deficit  for  year  . 

NET  SURPLUS  AT  END  OF  PERIOD 

TOTAL  . 

CONTINGENT  LIABILITIES: 


...$20,553,500.00 
...  16,264,700.00 

$20,553,500.00 

16,264,700.00 

...$36,818,200.00 

$36,818,200.00 

..$10,209,000.00 
...  2,500,000.00 

$10,209,000.00 

2,500,000.00 

$  7,709,000.00 
...$  209,000.00 

$  7,709,000.00 
$  209,000.00 

,..$  7,500,000.00 

$  7,500,000.00 

...$  3,000,000.00 

$  3,000,000.00 

219,498.50 

278,384.23 

...$  2,780,501.50 

$  2,721,615.77 

...$10,280,501.50 

$10,221,615.77 

...$  100,502.47 

$  78,766.27 

100,000.00 

633,237.50 

61,043.77 

4,480.69 

2,605.40 

721,632.21 

65,477.65 

4,624.80 

7,964.14 

...$  801,869.83 

$  978,465.07 

...$  664,255.25 

...*  317,042.29 

$  347,212.96 

*  267,794.14 

...$  347,212.96 

$  79,418.82 

...$48,247,784.29 

$48,097,699.66 

The  Company  has  Contingent  Liabilities  in  respect  to  its  endorsement  of  notes  of  Memphis  Street 
Railway  Company,  as  follows: 

With  Bank  of  Commerce  and  Trust  Co.,  Memphis,  Tenn.,  $92,469.84  (balance  of  $150,000),  due 
November  1,  1918. 

The  Company,  also,  has  a  Contingent  Liability  lor  dividends  on  its  Preferred  Stock  since  January 
1,  1916,  which  have  accrued  but  not  been  declared. 


Denotes  “Red.” 


INCOME  STATEMENT 
DECEMBER  31,  1918  AND  JUNE  30,  1919. 

Year  1918 


Dividends  Received  on  Stocks  Owned  . $139,545.00 

Interest  on  Securities  Owned  .  50,669.94 

Interest  on  Notes  Receivable  .  28,407,79 

Interest  in  Bank  Balances  .  1,506.02 

Service  Contracts  with  Subsidiary  Companies  .  291,527.47 

Miscellaneous  . . .  110,835.52 


o 

•  7 

/ 

INCOME: 


6  Months  1919 


8,450.18 

12,321.57 

2.98 

70,764.14 


TOTAL  INCOME 


$622,491.74  $  91,538.87 


A 


DEDUCTIONS: 


Operating  Expenses  and  Taxes  . $224,947.73 

Interest  on  Notes  Payable  .  39,586.30 

Amortization  of  Debt  Discount  .  45,000.00 


TOTAL  DEDUCTIONS  . $309,534.03 


$  49,488.17 
6,114.75 


$  55,602.92 


NET  INCOME  FOR  INTEREST  ON  BONDS  AND  DEBENTURE  NOTES....$312,957.71  $  35,935.95 


Interest  on  Collateral  Trust  Gold  Bonds  . $450,000.00  $227,250.00 

Interest  on  Debenture  Notes  . .' .  180,000.00  76,480.09 


TOTAL  INTEREST  ON  BONDS  AND  DEBENTURE  NOTES 


$630,000.00  $303,730.09 


NET  DEFICIT  FOR  PERIOD 


*$317,042.29  *$267,794.14 


INCOME  STATEMENT  OP  SUBSIDIARIES 
DECEMBER  31,  1918  AND  JUNE  30,  1919. 


Year  1918 

Year  1917 

6  months  1919 

6  months  1918 

Operating  Revenue  . . . 

Operating  Expenses  ....  i . 

. ..$18,021,889 

.  11,180,806 

$16,582,184 

8,880,936 

$10,918,455 

6,907,765 

$8,680,599 

4,923,563 

NET  OPERATING  REVENUE  . 

Taxes  and  Uncollectible  Consumers  Occounts  ... 

. $  6,841,083 

. $  1,984,934 

$  7,701,248 
$  1,598,235 

$  4,010,690 
$  914,239 

$3,757,036 
$  849,707 

NET  OPERATING  INCOME  . 

Non  Operating  Revenue  . 

. ..$  4,856,149 

. .  89,917 

$  6,103,013 
88,260 

$  3,096,451 
46,286 

$2,907,329 

40,762 

GROSS  CORPORATE  INCOME  . $  4,946,066 

Interest  on  Funded  Debt,  Etc .  4,066,812 

r«n'DT>r\T?  A  T'lr  TMnm\TTi^  mr''nTTnT'TnM 

$  6,191,273 
3,895,499 

$  3,142,737 
2,080,930 

$2,948,091 

2,026,107 

FOR  RENEWAL  AND  REPLACEMENT 
SERVE  . 

RE- 

. $  879,254 

$  2,295,774 

$  1,061,807 

$  921,984 

Per.  Cent  Increase  in  Operating  Revenue  .  8.7 

Per.  Cent  Operating  Expenses  of  Operating  Revenue  62.0 


7.9  25.8  6.6 

53.5  63.2  56.7 


Ordinary  Maintenance  (Included  in  Oper.  Expenses)  $  1,947,409  $  1,614,734  $  1,383,945 

Per-Cent,  of  Operating  Revenue  ^ .  10.8  9.7  12.7 

SUBSIDIARY  COMPANIES  CONTROLLED 


839,516 

9.7 


j  New  Orleans  Railway  &  Light  Co.,  Receiver  Appointed  January  9,  1919. 

Birmingham  Railway,  Light  &  Power  Co.,  Receiver  Appointed  January  23,  1919. 

The  Memphis  Street  Railway  Co.,  Receiver  Appointed  January  20,  1919. 

Little  Rock  Railway  &  Electric  Co. 

Knoxville  Railway  &  Light  Co. 

Houston  Lighting  &  Power  Company,  1905. 

The  Company  owns  in  the  aggregate  85.79%  of  the  Preferred  and  94.54%  of  the  Common  Stocks  of 
the  above  Subsidiaries. 


Denotes  “Red.” 
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